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| ENOW utlmsrmnszpnzssﬁrs.nmdi . . June 8, 1§73 ST
WHEREAS, the sadensipued . S8aN1eY Ward and Sylvia M. Ward .. '

teaidieg la ... ﬁl'ﬁel:lvi'llﬂ reeeee. Coualy, Soulh Carolise, whone post office addréss
u 30 _Tamwood Circle, Simpsonville, S. C. R + South Carotioa . 29681,
etels called "Borrower,” are (is) justly indebled (o the Unlted States of America, acting through the Farmees Home Adaialstration, -
United States Depariment of Agriculture, bhersln called the *'Government,” as evldesced by one or mere certaia promivasry note(s) of
sssamption agreement(s), Berein called “note” (il more than one note Is described below (he word “note” an ueed herein shall be -
coastrued ae referring to each note siagly or all notes collectively, as the context may requirs), sald note being execated by Borrowr, .
belag paysble to the order of-the Govemment in Installments an specified theteln, sutharizing sceeleration of the entite ingebtednany at
e option of the Goveroment npon any default by Borrawer, and being further described as follows:

‘ . " Prinei ' T Anoud Rete Ducndufm
E:.‘.”_".“.M.‘.“.‘. Principal Amownt o nerast | el :._‘..‘::;

: wd

WHEREAS, the sote evideaces a lonn to Borrower in the principal smouat specified therein, made with the parpose end intention that
the Government, st -v time, may easign the note and insure the paymeat thereof pursuant to the Connolidated Famers Home Administration
Act of 1961, or Title V of the Housing Act of 1945; and '

WHEREAS, whea payment of the nole In jnsured by the Government, it may be ansigaed from time to time and sach belder of the Insured
sate, In tum, will be the insured lender; ond

WHEREAS, when payment of the sote is insuted by the Goverament, the Goverament will execute and deliver to the lasured lender along
with the sote an (asurence endorsement insuring the payment of all amounts payable to the insured leades In coznection with the lons; and

WHEREAS, when payment of the sole is inscred bﬂ the Government, the Govemment by agreement with the insared lender aet forth In the
fsswsnce endorsement may be entitled to a spacified portion of the paymests on the note, to be designated the *'snncal charge'; and

WKEREAS, s condition of the insureece of payment af the mote wiil be that the holder will forego bis rights and remedies ageinst
Berewer and any others i coanection with the Joan evideaced thereby, as well os sny denefit of this {astrument, and will nccept the
benefits of auch insurence in llea thereof, and upon the Government's request will azaiga the note to the Govemmmt; and

WHEREAS, It is the purpose and Intent of this lnntrument that, among other things, at all times whea thenote in held by the Govimment,
ot In the event Lhe Government should ageign the Instrament without Insursnce of the sote, this instrament shell secure payment of the note;
but when the note s held by an Insured lender, this jastrument shall not secute payment of the note o¢ sttach to the debt evidenced thareby,
st a8 1o the sote and such debt shall constitute an indemnlly motigage to secure the Gavenment agaiast Jous under Jts insurance tndotne-
nent by rensen of any default by Borrower: ‘

NOW, THEREFORE, In consideration of the loan{s) snd (a) ot &%l times when the zote Is held by the Government, or [n the eveat the
Goversment should assign this Instrumen! without lasurance of the paymest of the note, ko secure prompt payment of the nole and any
renewsle and extennions thereol and eny sgreements cootalned therein, incloding any provision for the paymeat of an insurance of othet
tharge, (b) ot oll times when the acte i3 held by an iasured teader, to secure performance of Borrower's agreement hetein to indeanily and
save harnless the Governmesl against loss under its isswasce endorsement by reason of any default by Borrower, aad (¢) [n a2y event ad
ot o) timen 12 secure the prompt payment of all sdvances nd expenditures made by the Govemment, with faterest, a9 hereinafter dencribed,
sad e perloimance of every coverant sad sgteement of Borrower confalned herein of in any supplemesiary sgreement, Borowes does
Dby gront, basgaln, sell, release, and asslga cato the Govermzent, with geeeral wastanty, the follawisg propenty sitwated in the State of

Souh Casoliss, County(ien) of ._Greenville :

ANl that certain piece, parce) or Tot of land, situate, lying and being in the Town
of Simpsonville, Austin Township, being shown and designated as Lot No. 312, Section
IV, of NESTWOOD Subdivision, as shown on plat thereof recorded in Plat Book 4-R at ,
page 30 in the RMC Office for Greenville County, South Carolina. Reference is hereby
made to said plat for a more particular description.
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